WESTLAKE HOA

2023 FINANCIAL STATEMENTS TOTAL TOTAL 2023 BUDGET
F L L F L L F L L F L L F
2022 1/31/23 2/28/23 3/31/23 4/30/23 5/31/23 6/30/23 7/31/23 8/31/23 9/30/23 10/31/23 11/30/23 12/31/23 2023 BUDGET VARIANCE
ASSETS
Business Savings 5.47 5.47 5.47 5.47 5.47 5.47 5.47 5.47 5.47 5.47 5.47 5.47 5.47
Operational 1,835.19 40,278.57 43,293.40 44,038.54 43,576.51 42,850.32 40,881.63 40,524.00 34,251.61 32,783.21 32,476.11 25,989.51 2,395.237
Reserve 81,857.19 81,926.46 F7,.108.53 F7,183.96 72,255.94 72,341.78 64,828.32 64,913.05 64,995.24 65,074.88 65,157.28 65,246.63 80,337.99
Total Cash 83,697.85 | 122,210.50 12040740 121,22797 115,837.92  115,197.57 105,715.42 105,442.52 99,252.32 97,863.50 97,638.86 91,241.61 82, 738.83
TOTAL ASSETS 83,697.85 | 122,210.50 120,407.40 121,227.97 115,837.92 115,197.57 105,715.42 105442,52  99,252.32  97,863.56 97,638.86  91,241.61  B82,73B.83
LIABILITIES/EQUITY
Retained Earnings 87,990.13 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85 83,697.85
Met Income (4,292.28)| 38,512.65 36,709.55 37,530.12 32,140.07  31,499.72  22,017.57 21,744.67  15,554.47  14,165.71 13,941.01 7,543.76 (959.02)
TOTAL LIABS/EQUITY 83,097.85 | 122,210.50 12040740 121,227.97 115,837.92  115,197.57 105,715.42 105,442.52 99,252.32 97,863.50 97,638.80 91,241.61 82,738.83
INCOME
Dues - Current Year 48,060.00 39,660.00 4,350.00 1,500.00 450.00 450.00 600.00 150.00 450.00 150.00 300.00 300.00 [ 48,360.00 | 48,500.00 (140.00)
- Prior Years 300.00 150.00 150.00 300.00 450.00 150.00 1,200.00 1,200.00
Transfer Fees 1,150.00 100.00 200.00 100.00 300.00 700.00 500.00 200.00
Late Charges 22.50 27.00 27.00 111.00 50.00 192.00 144.00 36.75 497.05 36.75 I 1,161.55 200.00 661.35
Interest
Operating Account 20.62 1.26 1.55 1.67 1.60 1.69 1.50 1.57 1.61 1.40 1.38 1.18 1.00 [ 17.41 17.41
Reserves 330.96 69.27 68.07 75.43 71.98 83,84 86.24 84.73 82.19 79.64 82.40 89.35 91.36 I 966.80 730.00 216.80
Total Income 49,904.08 39,730.53 4,596.62 1,854.10 223.58 0948.53 F78.04 a78.30 1,027.80 367.79 580.83 390.53 429.11 i 22,405.76 20,250.00 2,155.76
EXPENSE
Admin/Operating
Legal/Tax/Bank 741.00 480.00 4.35 295.65 50.00 255.00 1,085.00 3,350.00 (2,265.00)
Insurance 4,514.00 4,596.00 4,596.00 5,000.00 (404.00)
Office Supplies F72.50 96.38 136.42 232.80 200.00 (267.20)
Postage 212.00 600.00 226.00 826.00 650.00 176.00
Printing 0.00 121.49 121.49 250.00 (128.51)
Website 1,010.48 1,557.60 1,557.60 1,000.00 257.60
Utilities
Electricity 250.00 20,00 20.00 2.25 20.82 20.71 20.82 20.82 20.71 20.83 227.26 250.00 (22.74)
Water J,047.64 287.88 287.88 287.88 317.25 287.88 248.64 630.38 857.29 844,31 284.71 351.07 344.58 2,629.75 7,000.00 (1,370.25)
Total Utilities 7,797.64 287.88 337.88 287.88 367.25 287.88 551.19 651.20 878.00 865.13 605.53 371.78 365.41 5,857.01 7,250.00 (1,392.99)
Total Admin 15,047.62 f67.88 1,063.72 283.53 463.63 337.88 7719 651.20 873.00 1,256.55 605.23 37173 6,219.01 14,275.90 18,000.00 (3,724.10)
Landscape Maintenance 2,200.00 450.00 450.00 450.00 450.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 I 2,800.00 2,400.00 400.00
Special Projects
Flower Baskets/Flags (350.00) 401.00 1,996.00 2,397.00 2,800.00 (403.00)
Barkdusting 0.00 2,960.00 2,960.00 8,000.00 (5,040.00)
Irrigation System Maint 6,869.00 350.00 1,383.00 1,240.00 3,440.00 6,413.00 2,000.00 1,413.00
Open Space Tree Removal 10,373.49 0.00 5,000.00 (5,000.00)
Monument 0.00 0.00 500.00 (500.00)
Landscape Improvements 0.00 1,640.00 480.00 1,912.88 ! 4,032.88 2,000.00 2,032.88
Total Special Projects 16,892.49 0.00 0.00 0.00 0.00 751.00 1,383.00 0.00 2,840.00 0.00 0.00 2,916.00 1,912.88 15,802.88 23,300.00 (7,497.12)
Total Expense 37,140.11 1,217.88 1,513.72 1,033.53 913.63 1,588.88 2,660.19 1,151.20 7,218.00 1,756.35 1,105.53 b,787.78 8,931.89 35,878.78 | 46,700.00 | (10,821.22)
r
NET INCOME 12,763.97 38,512.65 3,082.90 820.57 (390.05) (640.35)  (1,882.15) (272.90)  (6,190.20)  (1,388.76) (224.70)  (6,397.25)  (8,502.78)| 16,526.98 3,550.00 | 12,976.98
PROJECTS - RESERVES
Open Space Management Plan 2,0600.00 2,000.00 2,000.00 2,000.00 0.00
Hazardous Tree Arborist Study 4,706.25 0.00 0.00 0.00
Hazardous Tree Removal 6,750.00 2,961.00 2,961.00 10,000.00| (7,035.00)
Westlake Path 0.00 1,925.00 7,600.00 9,525.00 9,500.00 25.00
Reserve Analysis Update 0.00 0.00 2,500.00| (2,500.00)
TOTAL 17,056.25 0.00 4,586.00 0.00 2,000.00 0.00 0.00 7,600.00 0.00 0.00 0.00 0.00 0.00 17,486.00 27,000.00| (9,514.00)




